
The following is the ledger Balance of Rana traders as on December 31, 2024 

Cash        17,300 

Accounts Receivable     10,000 

Merchandise Inventory (1-1-2024)   30,000 

Stores supplies      2,000 

Prepaid Insurance     1,600 

Stores Equipment     38,000 

Accumulated Depreciation- Stores Equipment  14,000 

Accounts Payable     15,000 

Rana- Capital      80,000 

Rana- Drawings      12,000 

Sales       1,00,000 

Sales return and allowances    1,000 

Purchase      70,000 

Purchase return and allowance    2,000 

Purchase discount     1,500 

Freight-In      3,000 

Salaries expense     20,000 

Rent Expense      3,600 

other selling expenses     2,500 

Utilities expense     1,500 

  



Rana Traders 

Trial Balance 

31 December 2024 

 

Accounts Title Debit Credit 

Cash 
Accounts Receivable 
Merchandise Inventory(1-1-2024) 
Stores Supplies 
Prepaid Insurance 
Stores Equipment 
Accumulated Depreciation-Stores Equipment  
Accounts Payable 
Rana- Capital 
Rana- Drawing 
Sales 
Sales return and allowances 
Purchase 
 
Purchase return and allowance 
Purchase discount 
Freight-in 
Salaries Expense 
Rent Expense 
Other selling expense 
Utilities Expense 
 
 
 
 
 

17,300 
10,000 
30,000 
2,000 
1,600 
38,000 
 
 
 
12,000 
 
 
1,000 
70,000 
 
 
 
3,000 
20,000 
3,600 
2,500 
1,500 
 
 
2,12,500 

 
 
 
 
 
 
14,000 
15,000 
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1,00,000 
 
 
 
2,000 
1,500 
 
 
 
 
 
 
 
2,12,500  

 


